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We live in an environment fraught with risk and operate our businesses in a risky world, as
higher rewards only come with risks. It is unimaginable if the element of risk is not considered
when corporate strategy is framed and when tactical projects are implemented. Modeling Risk
provides a novel view of evaluating business decisions, projects, and strategies by taking into
consideration a unified strategic portfolio analytical process. The book provides a qualitative and
quantitative description of risk, as well as introductions to the Integrated Risk Management
methods used in identifying, quantifying, applying, predicting, valuing, hedging, diversifying, and
managing risk, through rigorous examples of the methods applicability in the decision-making
process.Pragmatic applications are emphasized in order to demystify the many elements
inherent in risk analysis. A black box will remain a black box if no one can understand the
concepts despite its power and applicability. It is only when the black box becomes transparent
so that analysts can understand, apply, and convince others of its results, value-add, and
applicability, that the approach will receive wide-spread influence. This is done through step-by-
step applications of risk analysis as well as presenting multiple business cases, and discussing
real-life applications.This book is targeted at both the uninitiated professional as well as those
well-versed in risk analysis there is something for everyone. It is also applicable for use as a
second-year M.B.A. level or introductory Ph.D. textbook.

About the AuthorThe #1 New York Times bestselling author Mary Higgins Clark wrote forty
suspense novels, four collections of short stories, a his-torical novel, a memoir, and two
children’s books. With bestselling author Alafair Burke she wrote the Under Suspicion series
including The Cinderella Murder, All Dressed in White, The Sleeping Beauty Killer, Every Breath
You Take, You Don’t Own Me, and Piece of My Heart. With her daughter Carol Higgins Clark,
she coauthored five suspense novels. More than one hundred million copies of her books are in
print in the United States alone. Her books are international bestsellers.Carol Higgins Clark is
the author of the bestselling Regan Reilly mysteries. She is coauthor, along with her mother,
Mary Higgins Clark, of a bestselling holiday suspense series. Also an actress, Carol Higgins
Clark studied at the Beverly Hills Playhouse and has recorded several novels. She received
AudioFile’s Earphones Award of Excellence for her reading of Jinxed. She lives in New York
City. Excerpt. © Reprinted by permission. All rights reserved.Santa CruiseA Holiday Mystery at
SeaBy Mary Higgins ClarkSimon & Schuster AudioCopyright © 2006 Mary Higgins ClarkAll right
reserved.Chapter OneMonday, December 19thRandolph Weed, self-styled commodore, stood
on the deck of his pride and joy, the Royal Mermaid, an old ship he had bought and paid a
fortune to refurbish and on which he intended to spend the rest of his life playing host to both
friends and paying guests. Docked in the Port of Miami, the ship was being readied for its



maiden voyage, the "Santa Cruise," a four-day trip in the Caribbean with one stop at Fishbowl
Island.Dudley Loomis, his forty-year-old PR man, who would also serve as cruise director, joined
Randolph on the deck. He took a deep breath of the refreshing breeze blowing off the Atlantic
Ocean and sighed happily. "Commodore, I have e-mailed all the major news organizations once
again to let them know about this unique and wonderful maiden voyage. I began the release, 'On
December 26th, Santa is turning in his sleigh, giving Rudolph and the other reindeer some time
off, and taking a cruise. It's the Santa Cruise -- Commodore Randolph Weed's gift to a select
group of people who have in their own unique way made the world a better place this past year.'
""I've always liked giving gifts," the Commodore said, a smile on his weathered but still
handsome sixty-three-year-old face. "But people didn't always appreciate it. My three ex-wives
never understood what a deep and caring man I am. For goodness' sake, I gave my last wife my
Google stock before it went public.""That was a terrible mistake," Dudley said solemnly, shaking
his head. "A terrible mistake.""I don't begrudge her the money. I've made and lost fortunes. Now I
want to give back to others. As you know, this Santa Cruise was created to raise money for
charity, and celebrate those who have given of themselves.""It was my idea," Dudley reminded
him."True. But the money to pay for this cruise is coming out of my pocket. I spent considerably
more than I expected in order to make the Royal Mermaid the beautiful ship she has become.
But she's worth every penny." He paused. "At least I hope she is."Dudley Loomis held his
tongue. Everyone had warned the Commodore that he'd be better off having a new ship built
than dumping a fortune into this old tub, but I do admit it cleaned up rather well, Dudley told
himself. He had been cruise director on mammoth vessels where he had to worry about several
thousand guests, many of whom he found intensely irritating. He would now deal with only four
hundred passengers, most of whom would probably be happy to sit on deck and read instead of
having entertainment shoved down their throats twenty-four hours a day. Dudley had come up
with the idea of the Santa Cruise when reservations for passage on the Royal Mermaid were
almost nil. He was a PR man right down to the rubber soles of his yachting shoes."We should
have a free cruise the day after Christmas to get the kinks out of the ship before any paying
passengers, or reviewers, come on board," he had told his boss. "You'll donate passage to
charities and do-gooders. It'll only be a few days, and in the long run it will pay for itself with the
good publicity I'll get for you. By the time our official maiden voyage rolls around on January
20th, we'll be turning people away. You wait and see."The Commodore had needed a few
minutes to think about it. "A totally free cruise?""Free!" Dudley had insisted. "Everything for
free!"The Commodore had winced. "The bar, too?""Everything! From soup to nuts!"Eventually,
the Commodore agreed. The special Santa Cruise would set sail in one week, the day after
Christmas, and return to Miami four days later.Now, as the two men walked along the freshly
scrubbed deck, they went over the final details. "I'm still hoping for one of the television stations
to at least attend the pre-sailing cocktail party on the deck," Dudley said. "I've sent word to the
ten Santa Clauses you are treating to get here early so they can try on the lightweight Santa
Claus outfits that you had made for them. They should be ready to mingle with everyone at our



evening cocktail party."It turned out to be a blessing in disguise when I had that fender bender
with that Santa Claus from Tallahassee last month. While we were exchanging insurance
papers, he got weepy and confided how exhausting it was to listen to children all day long, have
pictures taken with them, and, worse yet, be sneezed on. By the time Christmas Day rolled
around, he'd be exhausted and unemployed again. That's when the light went on in my head to
include ten Santas among the guests...""You're always thinking," the Commodore agreed. "I just
hope we get enough paying passengers in the next few months to keep this ship afloat.""It'll all
be fine, Commodore," Dudley said in his most cheery cruise-director voice."You said we hadn't
heard from all the people who won this trip at charity auctions. What's the status on
that?""Everyone is coming -- we're just waiting to hear from one passenger. She was by far the
highest bidder at an auction for this cruise. I sent her a letter by FedEx, and as an enticement
offered her the remaining two staterooms so she could bring friends. She's a good person for us
to have on board. She won forty million dollars in a lottery, appears on television regularly, and is
a contributing columnist to a large newspaper." He did not add that he had lost the name and
address of this winner -- who had attended his friend Cal Sweeney's auction -- and had just
followed up on it. He almost fainted when he realized Alvirah Meehan was not only a celebrity,
but a columnist."Splendid, Dudley, splendid. I wouldn't mind winning the lottery myself! In fact, I
may need to -- ""Good morning, Uncle Randolph."They had not heard the Commodore's
nephew, Eric, come up behind them.Sneaky as always, Dudley thought as he turned to greet the
newcomer. I swear he could make his living as a mugger."Good morning, my boy," the
Commodore said heartily, beaming at his kinsman.The warm smile on thirty-two-year-old Eric
Manchester's face was the expression he reserved for the Commodore and other important
people, Dudley observed. With his perfect tan, sun-streaked hair, and muscled body, Eric had
obviously divided his time between the beach and the gym. He was wearing a Tommy Bahama
floral shirt, khaki shorts, and Docksiders. The sight of him made Dudley ill. He knew that when
the passengers came on board Eric would be outfitted as an officer of the ship, although God
knows what office he was supposed to hold.How come I wasn't born good-looking, with a rich
uncle? Dudley wondered wistfully."I'm running into town, sir," Eric addressed the Commodore,
totally ignoring Dudley. "Anything you need?""I'll let you two chat," Dudley said, anxious to get
away from the farce of watching Eric pretend he was of any use to the Commodore, the Royal
Mermaid, or the upcoming Santa Cruise. Eric had wormed his way onto the payroll immediately
after his uncle bought the ship.The Commodore smiled at his sister's son. "Don't need a thing I
don't already have," he said heartily. "Have fun at the party you went to last night?"Eric thought of
the wad of cash he'd been given at that party, the down payment on what would make the Santa
Cruise a risky and dangerous trip -- and profitable for him..."It was lots of fun, Uncle Randolph,"
Eric said. "I was bragging to everyone about our upcoming Santa Cruise and how generous you
are helping to raise money for charities. Everyone there wished they were coming with us."The
Commodore slapped him on the back. "Good work, Eric. Get people interested in us. Get people
to sign up for one of our voyages."I did, Eric thought, but you won't know about them...He



shivered slightly, yet he couldn't help but smile at the irony.Eric's guests would be the only two
paying passengers on the Santa Cruise.Copyright © 2006 by Mary Higgins Clark and Carol
Higgins ClarkContinues...Excerpted from Santa Cruiseby Mary Higgins Clark Copyright © 2006
by Mary Higgins Clark. Excerpted by permission.All rights reserved. No part of this excerpt may
be reproduced or reprinted without permission in writing from the publisher.Excerpts are
provided by Dial-A-Book Inc. solely for the personal use of visitors to this web site.
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868 Shopper, “Great book! But where's the audio.... This is an excellent book. Quite useful and
informative.My only misgiving is that Amazon has listed it as Text-to-Speech enabled, yet I'm
unable to use the feature at all - even on my Fire HD 6. I've spent hours trying all sorts of setting
changes to make sure the problem isn't my device. I've also returned it from my Kindle Owners'
Lending Library after just a day in order to purchase it, thinking that may have been the
solution... alas, I was wrong.If you guys could either clarify that it's NOT text-to-speech, or
enlighten me on how to access the feature if it actually exists, it would be much appreciated.Still
a great book!”

J. F Joyner, “The third edition is a substantial improvement over the excellent prior versions. The
third edition is a substantial improvement over the excellent prior versions. The writing style flows
nicely. There are many helpful illustrations and examples and helpful appendices. Superb!”

Larry, “Modeling Risk is comprehensive reference primer and guide to understanding ....
Modeling Risk is comprehensive reference primer and guide to understanding and application of
both simple and sophisticated risk quantification techniques. It is immensely readable and even
humorous at times. Dr. Mun leaves no stone unturned in his explanations of the why and when
to apply risk analysis and his examples and case studies broaden the understanding to specific
examples that further illustrate the benefits of his methods. I consider this book a vital part of
any company's execution of risk strategy and essential to any business school's curriculum.”

NELSON R de ALBUQUERQUE, “Modeling Risk to everyone. Comprehensive guide for all who
wants to work with quantitative risk. With a precise content, but without presenting complex
statements that scare away those who want to learn about Quantitative Risk, Optimization and
Protfolio Analysis, RealOptions of use for project analysis. It contains examples obtained in real
life due to numerous consulting works in the most diverse area. Congratulations for the excellent
material.”

Anne, “Very well done and comprehensive…. Powerful approach celled Integrated Risk
Management which covers many aspects of quantitative modeling of risk… very applicable in
practice for multinationals to small companies trying to make decisions under uncertainty and
risks…”

Anne, “Very well done and comprehensive. Powerful approach celled Integrated Risk
Management which covers many aspects of quantitative modeling of risk… very applicable in
practice for multinationals to small companies trying to make decisions under uncertainty and
risks…”



Subraa, “Very well done!!. Very comprehensive guide to quantitative risk management…
detailed examples and case studies are included. Simply excellent!”

Wilson Twine, “Good book. Good book”

The book by BusinessNews Publishing has a rating of 5 out of 3.0. 10 people have provided
feedback.
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